GIFT AGREEMENT TEMPLATE – EFFECTIVE 12/28/06


{Fund name}  Fund
A GIFT AGREEMENT, entered into on {month day, year} between {full name(s)} ("Donor” or “Transfer Authority”) and the California Polytechnic State University Foundation (“Foundation”), a California nonprofit public benefit corporation, for a restricted fund to be held, managed and used by Foundation for the benefit of the {college, unit or program} at California Polytechnic State University, San Luis Obispo, California (“University”).

A.
Fund to be Established 
Foundation shall establish the {Fund name} Fund ("Fund") on the date that Foundation receives and accepts from the Donor the initial transfer of assets.  The Fund will be administered pursuant to the terms of this Agreement and Foundation policies adopted by the Board of Directors, which may from time to time be amended. .  The Fund shall be classified as a restricted fund with assets held and expended for purposes described below.

B.
Background 

{Biographical information on the Donor, their relationship with Cal Poly and their reason for establishing the Fund; or other background information to describe important facts and circumstances surrounding establishment of the Fund by the donor or transferring authority}.

C.
Transfer of Assets
The Fund shall be established upon transfer to and acceptance by Foundation of following {donated or transferred} assets:

1. Vested {charitable remainder trust or charitable gift annuity} established on  {date} with an initial fair market value of {$ amount}.

2. Cash in the total amount of {$ amount}, payable upon the following schedule:

3. Securities or bonds with a fair market value of {$ amount} and described as follows:

{Name, identification number, and number of shares}

4.   Proceeds from the pledge of the following assets:

{Description of pledged assets and transfer schedule}


5.   Interest in real or other personal property described as follows:

{Description of real or other personal property}

D.
Purpose of Fund
At the direction of {academic authority or program manager}, in consultation with the Director of Financial Aid or designee (if student financial assistance) the Fund expenditures shall be utilized exclusively for the following purposes as the ____________ Scholarship/Award (if student financial assistance):

{Intention of Donor or Transfer Authority}
[Note: The purpose provision must be approved by Foundation and if applicable, by the Financial Aid Office for student financial assistance funds.  Student financial assistance funds that are not intended to be endowed should be deposited directly into a state Financial Aid account and this document does not apply.  The only exception where Foundation would accept non-endowed student financial assistance funds is in rare instances where there is a multi-year pledge component to the gift.  In this case, the Special Gifts Office within University Advancement will also prepare Requirements for Administration (RFA) document, which will supplement the Gift Agreement].

E.
Additional Assets to Fund

Additional assets may be added to the Fund by contribution or by transfer of other funds held by University or by Foundation for University.  Such additional assets shall not contain restrictions, conditions, or designations which are inconsistent or in conflict with this Agreement.

F.
Alternative Use of Fund Distributions
In the event the above purpose is frustrated, becomes unreasonably burdensome, or cannot otherwise be accomplished, the Fund shall be made available as specified by the University President for uses most consistent with the above purpose, and the source of alternative use shall clearly be identified as the [Fund name].

G.
 Fund Management
 The Fund shall be managed in accordance with applicable law, the provisions of this Agreement, and Foundation policies.  Foundation shall establish criteria and procedures for Fund expenditures, except that in the case of a fund’s student financial assistance purposes, University shall establish written Requirements for Administration.  

 
Approved by:


DONOR

_________________________________

{Name of Donor or Transfer Authority})

CALIFORNIA POLYTECHNIC STATE

UNIVERSITY FOUNDATION

________________________________

Robert D. Stets

Treasurer & CFO


Acknowledged by:

CALIFORNIA POLYTECHNIC STATE UNIVERSITY

_______________________________________

{Academic authority or program manager title}


3

